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ACTION NEA- 10 

INFO OCT-01 EUR- 12 EA-07 ISO-OO L-03 H-01 AID-05 
CIAE-00 COME-OO EB-08 FRB-03 INR-07 NSAE-00 
USIA-06 TRSE-00 XMB-02 OPIC-03 SP-02 LAB-04 
SIL-01 OMB-01 /076W 

211301Z 022749/53 

R 211051Z MAR 77 
FM AMEMBASSY CAIRO 
TO SECSTATE WASHDC 2967 
INFO AMEMBASSY ABU DHABI 
AMEMBASSY BONN 
AMEMBASSY DOHA 
AMEMBASSY IIDDA 
AMEMBASSY KUWAIT 
AMEMBASSY LONDON 
AMEMBASSY TEHRAN 
AMEMBASSY TOKYO 


LIMITED OFFICIAL USE CAIRO 4756 

3.O. 11652: N/A 

TAGS: USEGJC, EAID, EFIN 

SUBJECT: ASSISTANCE TO EGYPT: GODE-GUARANTEED LOAN 

REF: CAIRO 3533 

1 . WE ARE ADVISED THAT BARRING LAST-MINUTE DESIRE BY SPONSORS 

TO REEXAMINE DOCUMENTATION, GODE-GUARANTEED $250 MILLION LOAN 
WILL GO TO MARKET IN LONDON ON MARCH 22. CHASE OFFICIALS FEEL 
THAT ISSUE WILL BE NO PROBLEM. AND FUNDS SHOULD BECOME AVAILABLE 
TO EGYPT BY MIDDLE OF APRIL. 

2. COMMENT: LOAN HAS DRAGGED ON SO LONG IT HAS BECOME 
SOMETHING OF A JOKE IN FINANCIAL COMMUNITY HERE, AS WELL 

AS A SOURCE OF TEMPORARY FRICTION BETWEEN EGYPTIANS AND KUWAITIS. 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 CAIRO 04756 211201Z 

LATTER, WHOSE RELUCTANCE TO PROVIDE DOCUMENTATION FOR GUARANTEE 
CAUSED LOSS OF ADDITIONAL SEVERAL WEEKS IN OBTAINING FUNDS, ARE 
REPORTED TO HAVE FINALLY ACCEDED TO CHASE REQUESTS AND 
EVERYTHING IS NOW IN ORDER. EXPERIENCE OF LAST SEVERAL 
MONTHS, HOWEVER, HAS CREATED FEELING OF SEMI-AMUSED 
SKEPTICISM AMONG CHASE OFFICIALS THEMSELVES, WHO TELL US 
THEY WOULD NOT BE AT ALL SURPRISED IF LAST-MINUTE HITCH 
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WERE TO COME UP. 

3. COMMENTS BY EMBASSY LONDON ON MARKETING OF LOAN WOULD 
BE APPRECIATED. 

MATTHEWS 

LIMITED OFFICIAL USE 
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